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O WA AErS At i3 AF A9 21889 7] %38k 7158 (Corporate Finance)
(Asset-Based Finance)
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(1) Ea TR Adstet A7|st = 3w gy o] + 104
7% = 1A 13 9] 97 + He XA (flag of convenience)
(3) gA1A ok W& F-8-21 9] t}eksl = Bareboat Charter(BBC), BBCHP, CVC, COA
=

(4) ARt 22 53 = SPCAH, s A of, AuiAgd A4, 2+ JHA F

5) TAFE = =AY + AHAEA
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Z9~(Launching) A 20%, ®R1 = (Delivery)A] 20% — 53]ol| A*| X+

(3) 2A A= HEr|Ho 2R Y doagsh iS4 (Refund Guarantee)E Hito} &
& 3| Aboll A& ¢t
(4) a3 b= tFdte] dds el 8 e ke 9ol
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@ E8=A8]8-¢ 2] 3] (Baltic and International Maritime Council; BIMCO) : NEWBUILDCONA 2]

(NEWBUILDCON Form)




II. AerAZA %3 =AW o

B F=aA=A1 9 3] (China Maritime Arbitration Commission; CMAC) : Shanghaix] 2} (Shanghai Form)
= CMACA A/(CMAC Form)

@ 5 : AWESA 2 (AWES Form)

® ==l dFE3] 2 m=2do|2 AP A m= o] FF=A A A oA 24 (Norwegian

Standard Form Shipbuilding Contract)
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12,500,000USD

=

17} 282

0
kJ

FcllOlHE =43 A

3§WR|
W

H OIBI7H I & =2 8] At

[m2]



AA kAL ek Akl -3 5 o] 37 ﬁoﬂ AL ko] F-FekA o] 742%(repud1at10n)4
5 W, e 54 el ol el itel A Helut Aok
3l A (termination, o]+ 2] WHA z‘sﬂ Aot x| = ELZst= Adolthala Aok urs o] &7

e e 4 A,

# F ola7] ol AR o] Aok o o T o AT oAl

39S doan Jouto s stold Aol Aok o o]




ol -] LS FAIF=A] of = A o2 dedstofof e AR e EAl =AM, AR AL sk
Ak dapde] Aol = w AFAE AL e] AleRd Q-2 o] & ehxls] Adstar o] & A e = <

= FeIlth Aol ofF el §li= 4ol 1S o= 3Tk

o8 A ] AT = HEEA] WA A o 2 AL B4 9L} w2 gjof 31 AL o 1, €]

s A9y A BES Fote] BAIH o= & e Qlvk Ty o] A 2 W gekal &

#ojofof gt GARAZL Al eke] o] ol F-A A o] A =291 B =S WRlvkaL she ek, A1) A5k

areskA] QL o] & g Hiskar A Q) A o] o AREA| = e s = qF T




o %

KR

(4)

]O
5ol 4] 7
o ¥




[ Ak zA o3 A o

2) 240 W : AzAke] ) Toko] wabe] sl el A§b HeAl g of 3
D wFAe] 4

Azl ek 9170k dake] AN Mk zoete] Aol s AL (ErAzA ok AL1Z @73
“winding—up == dissolution®l] -FrAFSF tehl=-o] A x}7} 7i A1 wlf o] s d-St.

@ Wlel B

_lO

“winding up” B+ “dissolution” @&+ 714 o] ARrkS- B wfjztstal Al ARl Al 2 S HAISE & T

T 5 AL A Eufgto 2 714 AT ]= ARl vkl T ol AR 57 do] =

off Al slo] 2|H-2Y P2l 3] 52 o AS AX T E = ALR 78] AFFZE Sk 71 A
3

A= o] 248 Fa1 Y= Hoj|a] FHHo] @ Biut o) 2} “winding up”, “dissolution” < ¢ 21 9]

rlc? o
]

o o2

o\ of

& A AO|AIRE, ] Hok-E 7] A TR ks ARl HollA 1 A o] U




q -2-8) W Z(first demand bank guarantee, independent bank guarantee)©| & 5=}
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3. 9= ¥ #d : Rainy Sky o 7128 A1 &4

(1) A2 27

o 28 (9] 31)2 2007 8¢ 22U} AR A Rl o] 2} wFatol| Al AFadaBeA(F
Al 2] 8 Advance Payment Bonds)E 33519 &

20073 89 299, Aubd A ekof| mpe} ZF 2= 13] A5-a<] 6667 @& A 55k AL,
2007 9¥ 29, A HA A (first cla1mant)°] Ll 2344 47 666 G2 & A ek
SALAFA Al A =8k =

2008 A 242 A% HF(financial difficulties)ol] A 3FA Ho] 2009 1€ sh=9] 7| F=%
Z=Z1H(Korean Corporate Restructurmg Promotion Law of 2007)°l W& 9] F o} =}
(debt workout procedure)®l] E°|7}HA TS
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Article XII: Builder’'s Default

3. If the Builder shall apply for or consent to the appointment of a receiver,
trustee or liquidator, shall be adjudicated insolvent, shall apply to the courts
for protection from its creditors, file a voluntary petition in bankruptcy or

take advantage of any insolvency law, or any action shall be taken by the
Builder having an effect similar to any of the foregoing or the equivalent

thereof in any jurisdiction, the Buyer may by notice in writing to the Builder
require the Builder to refund immediately to the Buyer the full amount of all
sums paid by the Buyer to the Builder on account of the Vessel and interest
thereon at seven percent (7%) per annum on the amount to be refunded to
the Buyer, computed from the respective date such sums were paid by the

Buyer to the date of remittance of the refundable amount to the Buyer and

immediately upon receipt of such notice the Builder shall refund such

amount to the Buyer. (0|3t A4 2¥)




Advance Payment Bonds
[2] Pursuant to the terms of the Contract, you are entitled, upon your
rejection of the Vessel in accordance with the terms of the Contract, your
termination, cancellation or rescission of the Contract or upon a Total Loss
of the Vessel, to repayment of the pre—delivery instalments of the Contract
price paid by your prior to such termination or a Total Loss of the Vessel(as

the case may be) and the value of the Buyer’s Supplies delivered to the

Shipyard (if any) together with interest thereon at the rate of 7% per annum

(or 10% per annum in the case of a Total Loss of the Vessel) from the
respective dates of payment by you of such instalments to the date of
remittance by telegraphic transfer of such refund.

[3] In consideration of your agreement to make the pre—delivery

instalments under the Contract and for other good and valuable

consideration (the receipt and adequacy of which is hereby




acknowledged), we hereby, as primary obligor, irrevocably and

unconditionally undertake to pay to you, your successors and assigns, on

your first written demand, all such sums due to you under the Contract (or

such sums which would have been due to you but for any irregularity,
illegality, invalidity or unenforceability in whole or in part of the Contract)
PROVIDED THAT the total amount recoverable by you under this Bond shall
not exceed US$[26,640,000] plus interest thereon at the rate of 7% per
annum (or 10% per annum in the case of a Total Loss of the Vessel) from

the respective dates of payment by you of such instalments to the date of

remittance by telegraphic transfer of such refund.
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¢ CEEIAREHZEHCHSAN)M TiSH AR, Ter=ol-sigl X |, HI34H MI2S, 2012.

o SEE “HEFAIH O MO 28 DEN TSOHHSH |, HI785, 2018.

o AEE WEATHZN UHN 2SS ES A2 HEZH-2011~2012 B= B E SAle=z-" 20l
S HAWE THeAX-2ZSEHAD, (B2AL 2016)

o NYFH “HEFAIH Y 2tedst EOMK HES NS, Tsh=olgstal Xl |, M32& 15, 2010.

. %/\* olofi2, “MEfZ 2t d4-2 223 Akl 72— Rainy Sky SAv. Kookmin Bank AF24-", "= KA

5, K273 JMIBZ, 2012,
. O‘Z'OE' CHEHOXIAS CHE A FHIQ CHSo 28t &7, TIY=8, X34z HI1Z, 2010.

« Bl "SEA 2¥IESC A geldut AHeldEe gel”, T™¥A, | Me2H, 2014.

o O3, "IHAIEA AKX J=10 X Aferat” Testd 2 TI60A K4S, 2019.
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« E. Allan Farnsworth, Contracts, Third edition, Aspen Law & Business, 1999.

« John H. Farrar, Nigel E. Furey, Brenda M. Hannigan & Philip Wylie, Farrar's Company
Law, Butterworths, 1991.

« Mark Davis, Refund Guarantee, Informa Law, 2015.
« Martin Stopford, Maritime Economics, Second Edition, London: Routledge, 1997.
« Simon Curtis, The Law of Shipbuilding Contracts, Fourth edition, Informa Law, 2012.

« Jan Hoffmann, Ricardo J. Sanchez & Wayne K. Talley, “Determinants of Vessel
Flag”, Kevin Cullinane ed., Shipping Economics, Elsevier, 2005.
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Governing law a. Unless otherwise provided in the guarantee, its governing law shall be
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